
 Last week I wrote about how 
your best deal on solar is to buy a 
house with an existing solar instal-
lation, because these 
homes do not sell for 
much more than 
homes without solar.  
 However, I recently 
moved from my solar-
powered home in Fair-
mount to a home in 
Eagle Ridge with a 
great south-facing roof 
but no solar features. 
Of course, I have 
looked into having a 
solar photovoltaic system installed 
and was pleasantly surprised to 
see how much the cost of doing so 
has plunged. 
 Nowadays, no one purchases 
outright a solar PV system for their 
house because leasing is so much 
more attractive financially. Here 
are the options that were present-
ed to me for installing a 10 kW 
system on my home by three dif-
ferent companies. (I am using 
round figures, roughly averaging 

the prices quoted by the three 
vendors.) 
 1) Outright purchase: about 

$40,000 out of pocket 
up-front cost, with a net 
cost after tax credits 
and rebates of about 
$19,000. 
    2) Lease with zero 
up-front cost and a 
monthly payment of 
about $100 for 20 
years. 
    3) Pre-paid 20-year 
lease with zero monthly 
cost  — $12,800 upon 

installation, with a fair market buy-
out after 20 years (probably close 
to zero).  
 Leasing includes maintenance 
and repair, so if the inverter dies in 
year 10, you pay nothing to re-
place it under a lease, but you pay 
the full cost of replacing it if you 
purchased the system. 
 This looks like a no-brainer and 
explains why people are opting for 
the lease virtually 100% of the 
time.  

 So why is leasing so much 
cheaper than purchasing, especial-
ly if you can afford to pre-pay the 
full lease amount up-front?   
 The answer, I found, is in the 
accounting. The leasing company 
gets all the rebates and tax credits 
for the installation plus they are 
able to depreciate the system, 
which the homeowner cannot do. 
(On the other hand, they probably 
owe business personal property 
tax on each installation.)  
 Whatever the reason, it makes 
sense for any homeowner with a 
decent south or southeast-facing 
roof to have a leased solar PV 
system installed on their home. 
Even with the monthly lease plan, 
you’ll pay less to the leasing com-
pany than you’d pay to the utility 
company, and you’ll be contrib-
uting to a more sustainable, 
less polluted environ-
ment. I’m having a 220-
volt electric charging 
unit installed with the 
system so I can charge 
my Chevy Volt, too. 
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This Week’s Featured New Listing 

Yes, there are residen-
tial areas in the gam-
bling town of Black 
Hawk.  This spacious 
home is about 1/4 mile 
north of the casinos, 
just off Highway 119 at 
101 Marchant Street. 
Not only is it priced 
reasonably, but the 
property taxes are just 
$450 per year! Built in 1859, it is thoroughly modernized, with an over-
sized 2-car garage and two bed & breakfast suites. Altogether, there are 
6 bedrooms and 4 full or 3/4 bathrooms — a total of 3,492 sq. ft.  That 
computes to just $112 per sq. ft. Showings begin June 1st, but you can 
take a narrated YouTube video tour on the website shown above. 
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Black Hawk Home With 2 Bed & Breakfast Suites 

Take a Narrated Video Tour Online at 
www.GilpinCountyHome.info 

$389,900 
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