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The War Against Appraisal Fraud Is Producing Mixed Results, Not All Good
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saw the new appraisal, she immediately identified several errors in
it, but the lender didn’t want to
hear about them, because the
appraisal had met or exceeded the
purchase price. The loan was approved. It could and should have
been approved from the first appraisal, but it still bothered Shelley
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At www.JimSmithColumns.com I
have posted additional comments
from three mortgage brokers and a
licensed appraiser on this topic.

This Week’s Featured New Listing:
Large, Buildable Lot in Fairmount Area

1.155 Acres, Zoned Residential

$225,000

The Discerning Home Buyer
When I’m showing a home, I like
to turn on the hot water faucet in
the master bathroom and see how
long it takes for the water to get
hot. I close the drain so see how
much water is consumed. All that
water had been heated, but cooled
off between uses — wasted energy. (This problem can be cured.)
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